
Housing Focus Group

Lee Adams, Emily Petz, Mary Swanson, Brian Pittelko

W.E. Upjohn Institute for Employment Research

August 12, 2021

Oceana County Housing Market



8/16/2021

W.E. Upjohn Institute for Employment Research

The Institute is an activity of the W.E. Upjohn Unemployment Trustee Corporation, 
which was established in 1932 to administer a fund set aside by Dr. W.E. Upjohn, 
founder of the Upjohn Company. 

MISSION:

The W.E. Upjohn Institute for Employment Research is a private, nonprofit, 
nonpartisan, independent research organization devoted to investigating the 
causes and effects of unemployment, to identifying feasible methods of insuring 
against unemployment, and to devising ways and means of alleviating the distress 
and hardship caused by unemployment.
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United States Michigan Oceana County

Median Home Value 240,500 169,600 118,800

Percent built before 1939 12.3 14.7 15.3

Median Monthly Owner Cost 1,609 1,285 1,026

Median Rent ($) 1,097 888 729

Percent Renter 35.9 28.4 17.4

Owner Vacancy Rate 1.5 1.4 0.8

Rental Vacancy Rate 6.0 5.6 4.7

Housing Basics

Source: US Census American Community Survey. 2019 3



Home values in Oceana County are lower than the 
state and the US
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Housing prices were trending closely with the state since 
2016
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Average annual wage growth outpaced 
housing prices until 2019
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New home construction fell to almost nothing during the Great 
Recession and has only recently shown action
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48% of renters in Oceana County pay 25% or 
more of their household income on rent

12.8

24.3

19.3

14.6

22.1

13.8

24.0

18.8

13.7

22.2

10.5

24.3

21.0

9.3

18.1

0

5

10

15

20

25

30

Less than 15 pct 15 to 24.9 pct 25 to 34.9 pct 35 to 49.9 pct 50 pct or more

P
e

rc
e

n
t 

o
f 

R
e

n
ti

n
g
 H

o
u

s
e

h
o

ld
s

Rent as a Percent of Household Income

United States Michigan Oceana County

Source: US Census American Community Survey. 2019 8



62% of homeowners pay less than 25% of their 
household income on total homeownership costs 
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The majority of Oceana County residents commute 
outside the county for wok

Source: US Census On the Map and Infutor 10

Where Workers Live Percent Where Residents Work Percent

Oceana County, MI 59.6 Oceana County, MI 32.9

Muskegon County, MI 12.1 Muskegon County, MI 19.7

Mason County, MI 6.6 Kent County, MI 9.4

Newaygo County, MI 5 Mason County, MI 6.2

Kent County, MI 2.4 Newaygo County, MI 5.9

All other 14.3 All other 25.9


